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THIS DEE UST ("Security Instrument™) is made on October 28, 1993 The Grantor is

* Bamobherts NOB LA,
MICHAEL W. RAGSDALE and wife, TINA J. RAGSDALE m W istrument recerded 1

T/D _ book

{"Borrower™). The truslec is H. Farris Chfisler, III ___bj,____.; Page ""’L—'—"—
m‘ e 19
ms the L_Q.dav of

Bﬂ

("Trustee™). The beneficiary is MID-STATE MORTGAGE CO. ﬁi‘él’k

{

which is organized and existing under the laws of the State of Mississippi , and whose
address is 5360 Executive Place, Jackson, MS 39206
("Lender"). Borrower owes Lender the principal sum of

FIFTY 51X THOUSAND EIGHT HUNDRED EIGHTY FOUR AND NO/100 Dollars (U.S. $ 56,884.00 ).
This debt is evidenced hy Borrower's nole dated the samc date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debl, if not paid earlier, due and payabie on November 1, 2023 7

This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewah
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrawer irrevocably grants and conveys to Trastee, in trust, with the power of safe,
the following described property located in Shelby County, Mississippi:

Lot 116, Sectiom "C", Magnolia Gardems F.U.D. in Sectiom 34, Township 1l South,
Range 8 West as shown on plat of record in Plat Book 43, Page 6, of record in the
Chancery Court Clerks Office of Desoto County, Mississippi, reference to which plat

is hereby made for a more particular description of said property. /ﬂf’%’sj )
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which has the address of 9894 Riggan Drive 0liv i
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurilenances, rents, royslties, mineral, ¢ and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred o in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is fawlully seised of the estite hereby conveyed and has the right o grant and
convey the Propeny and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants and will
defend generally (he title to the Property against all claims and demands, subiect 1o any encembrances of record,

I. Payment of Principal, Interest and Late Charge. Borrower shal! pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due vnder the Note. '

2. Monthy Payments of Taxes, Insorance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instatbment of any (a) taxes and special
assessments levied or 1o be levied against the Property, () leasehold payments or ground rents on the Property. and {c)
premiums for insurance required by paragraph 4.

Each monthly installment {or items {a), (b), and {c) shall cqual one-twellih of the annoal amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain ac additional balance of not maore than one-sixth of the estimated amounts, The
full annual amourt for each tem shall be accumulated by Lender within a period ending one month belore an itlem would
become delinguent. Lender shall hold the amounts collected in trust w pay items (1), (b), and (¢) before they become
delinguant.

If at any:time the tolal of the payments held by Lender for items (a), (1), and (c), together with the future monthly
payments for such items payable (0 Lender prior to the due dates of such ilems, excesds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent puyments by Borrower, u1 the option of Borrower. If the tota! of the payments made by Borrower for item {a), (b),
or (c} is insufficient & pay the item when due, then Borrower shall pay lo Lender any amount necessary (0 make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary™ means the Secrelary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance gremium to the Secretary, each monthly payment
shall also include either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or
(i) a monthly charge instead of 2 mortgage insurance premivm if this Security Instrument is heid by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount sulficient to accumulate the full annual morigage

-insurance premium with Lender one montk prior to the date the full annua! morigage insurance premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount equat 1o one-twelfth of
ane-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by Lhis Security Instrument, Borrower’s account shall
be crediled with the balance remaining for all installments for tems {uj, (b), and () and any mortgage insurance prenyium
installment that Lender has nol become obligated to pay to the Secretary. and Lender shull promptiy refund any excess funds o
Borrower, Immediately prior to o foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balunce remaining for all installments for items (u), (b), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shali be applied by Lender as foflows:

First, to the mortgage insurance premium o be paid by Lender to the Secretary or to the monthty charge by the Secretary
instead of the meonthly morigage insurance premiuvim;

Second, to any taxes, special assessments, feaschotd payments or ground rems, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall sure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuahies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained i1 (he amounts and for the periods Ukt Lender requires. Borrower shall ulso
insure all improvements on the Property, whether now in existence or subsvauently erecled, against loss by foods o the extent
required by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable cluuses in favor of, und in a form seceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lerder may make proof of loss il not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make pavinent for such loss
directly 1o Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insu- ince proces - may be applied by
Lender, at its option, either {a) 1o the reduction ‘of the indebtedness under the Note and this Security Instrument, first (o any
delinquent amounts applicd in the order in paragraph 3, and then o prepayment of principal, or (b) to the restorat:on or repair
of the damaged Property. Any application of Uie proceeds Lo the principal shall not extend or posipone the duc date of the
monthly payments which are referred to in puragraph 2, or change the amount of such payments. Any excess imsurance proceeds
over an amount required to pay all outstanding indebtedness under the Noie and this Security Instrument shall be paid 10 the
“entity legally entitled thereto, ’

In the event of foreciosure of this Security . .strument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, tide and imerest of Borrower in and to jnsurance policics in force shall pass o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principa) residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least
one year afier the date of occupancy, unless the Secretary determines: this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commil waste or destroy, dumage or substamtially change the Property or allow
the Property to deteriorate, reasonable wear and lear excepled. Lender may inspect the Property if the Property is vacant ar
abandoned or the loan is in default. Lender may lake reasonable action 1o proiect aed preserve such vacant or abundoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave mulerially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material inforntation) in comnection with the ioan
evidenced by the Nole, including, but not limited 1o, representations concerning Burrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower ucquires fee title to the Property, the leasehoid and fee title shall not be merged uniess Lender agrees to the merger in
writing, :

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in puragraph 2, Borrower shall pay these obligations on time
directly to the entity which is owed the paymenl. If failure to pay would adverselv affect Lender's interest in the Property, upan
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Secarity Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights
in the Froperty (sucl as a proceeding in bankruptcy, for condemnation or to enforce luws or regulations), then Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of
Lender, shall be immediately due and mityable,

7. Candemnation. The proceeds of any award or claim for damages, dircat or consequentiat, in connection with any
condemnation or other taking of any parl of the Property, or for conveyance in place of condemnation, are Lereby assigned and
shall be paid 1o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shatl apply such prozeeds (o the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amount: upplied in the order provided in paragraph 3, and then 10 prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

D -4R(MS) Page 3 of &
@




oy &7 2008 D2V

referred toin paragraph 2. or change the amount of such pavments. Any excess proceeds over an amount required to pay all
outstanding indebledness uider the Note and this Security lustrament shall be paid to the entity legally entitled thereto,

8. Fecs. Lender may collec fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Delyt.,

(@) Default. Lender may, excepl as timited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment tn full of all sums secured by this Security Instrument if:
(i) Borrower defaulls by failing to pay in lull any monthly payment required by this Security Instrument ptior 1o or
on the due Jdate of the next monthly paymemt, or
{i1) Borrower defaults by failing, for a period of thirty days, 1¢ perfor n any other obligations contained in this
Security Instrument.

{h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secvelary, require immediate payment in Tull of al sums secured by this Security Instrument if: .
(i) Asl or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold ér
otherwise transferred (other than by devise or descent) by the Barrower, and
(i) The Property is not occupied by the purchaser or gristec as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary. ;

(¢} No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
noi requiie such payments, Lender does not waive itg rights with respect to subsequent events.

(d) Kegulations of [IUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 1o reguire jmmediate payment in full and fureclose if not paid. This Security
Instrument does not authorize acceleration or foreclostre f not permitied by regulations of the Secretary.

{e} Mortgage Not Insured. Borrower agrees that shouid thig Security Instrument and the Note secured thereby not be
cligible for insurance under the National Hausing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anythirg in paragraph 9, require immediate payment in fuil of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the dale
kereof, declining to insure this Security Isirume o and the Note secured thereby, shall be deewed conclusive proof of
suck incligibility, Notwithstanding the foregoing. this oplion may net be exercised by Lender when the unavailability
of insurance is solely duc to Lender's faiiure (o remit a mortgage tnsurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated i Lender has required immediale payment in full because of
Borrower's lailure (o pity an anoum e under the Note of this Security Instrument, This right applies even afler foreclosure
proceedings arc instituted. To reinstaic the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including. (o the extent they are obligations of Borrower under this Security Instrument,
forectosure costs and reasonable and customary allorneys’ fees and expenses properly associaled with the foreclosure
proceeding. Upon reinstatement by Borreswer, this Sceurity Instrument and the obligations that it secures shall remain in effect
as il Lender had not required immediate payment in full. However, Lender is not required to perntit reinstatement if; (i) Lender
has accepted reinstatement after the commeacener. of loreclosure proceedings within twe years immediately preceding the
commencement of a current foreclosure procecding. (i) reinstatement will preclude foreclosure on different grounds in the
future, or (it} reinstatement will adversely afTecl the priosity of the lien created by titis Security Instrument.

H. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successot in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successer in interest or refuse to exlend time for payment or otherwise modify amortization
of the sims secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
ruccessors i interest, Any jorbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy,
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower’s covenunts and agreements shall be joint and several. Any Borrower who co-signs tlis Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower™s interest in the Property under the terms of this Security Instrument; (b} is not personalty oblipated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Sceurity Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by nolice 1o Lender. Any notice 1o Lender shall be given by [lirst cluss mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrinment shall be deemed 1o have been given lo Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be govermed by federal law and the fuw of the
Jurisdiction in which the Property is located, In the event that any provision or clause of Lhis Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
to be severable.

15. Borrower’s Copy. Borrower shatl be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and translers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and.revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior o Lender’s noice o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an absolute assignment and not an
agsignment for additional security only.

If Lender gives notice of breach to Borrower; (a} all rents received by Barrower shafl be held by Borrower as trustee for
benefit of Lender only, 10 be applied 10 the sums secured by 1he Security Instrament; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (¢} each tenani of the Property shall pay all rents duc and unpaid to Lender or
Lender's agent on Lender’s writlen demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has nat and will noUperfoem any act thal would prevent
Lender from exercising its rights under this paragraph 6.

Lender shall not be required to enler upon, take control of or maintain the Property before or after giving nolice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other righf or remedy of Lender. This-assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedics permitted by applicable law. Lender shall be entitled to collect all expenses

incurred in pursuing the remedics provided in this paragraph 17, including, but not limited te, reasonable attorneys® fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
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manner preseribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public auction te
the highest bidder for cash at such time and place in

County as Trustee designates in the notice of sale in one or more parcels and in any order Trostee determines. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed coanveying the Property without any covenanl or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be primau facie o tdence of the truth of the stitenrents misi
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys” fees; (b) Lo all sums secured by this Security Instrument; and (~3 any
exeess [o the person or persons legally entitled fo it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument
without charge to Borrower. If Trustee is requested to cancel this Seeurily Instrument, all notes evidencing debt secured by his
Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs.

19, Substitute Trustee. Lender, ut its oplion, may from lime to time remove Truslee and appoint a successar trustee 1.
any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall suceeed to all the title, power and dutics conferred upon Trustee
herein and by applicable law.

20. Riders to this Security Instrument. 1f one or more riders are executed by Burrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and sapplement the covenants
and agreements of this Security Instrument as if the rider{s) were a part of this Security lnstrument.

[Chizck applicable box{es)]
[ Condominium Rider [ | Graduated Payment Rider L X Other |Specify]
[ Planned Unit Development Rider [ | Growing Equity Rider Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: 0@(@47 &/ ﬂﬁ”»ﬂéé (Seal)

MICHAEL W. RAGSDALE -Boriower
| g
— - [ e )
) AT Q Nooedobe s
TINA J. RAGSDALE - -Borrows:
(Seal) ’ {Seal)
-Borrower . -Baorrower
STATE OF KHAK¥sBIRR], TENNESSEE SHELBY County ss:
On this 28th day of October . 1993 . personally appeared before me, the
undersigned authority in and for said County and State, the within narned
MICHAEL W. RAGSDALE and wife, TINA J. RAGSDALE : who acknowledged
thiat Ethe ¥ signed and delivered the foregoing instrument on 1hc day and year (hergin memloned e

Given under my hand and seal of office.

1 ,n
My Commission Expires: /YLM(_J C{ 6&1/5[/\f"

MY COMMISSION EYPIRES JAN. 28, 1996 Nowy oty Public

{Sealy
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ADJUSTABLIT RATE RUDER

THIS ADJUSTADLE RATE RIDER is mnde 1his 28th . day !
‘October . 1993 v and s ineorporated {nlo and Kl be deemcd 10 mnend snd .-.uppi(imclli
the Motigage, Deed of Toust or Seeurily Deed (USecurity Instiumeat™™) of the smoe dute phven hy the aidersipned
(" Borrower™ ) 10 secuie Boriower's Nole {""Mote'™y i . :

, MID-STATE MORTGAGE CO.

Athe **Lender') o the same date and covering the propeity deseriticd b the Seeurity Tnstoarent aod Tocoted nie
" 9894 Riggan Drive, Olive Branch, MS 3B654

TFesperty Adhbiess)

THE NOTE CONFAINS I'ROVISIONS ALLOWING FOR CHANGES IN 118 IMTEREST
RATE AND THE MONTHLY PAYMUENT. THE NOTE LINUTS TTHE ARIOUNT “T1EK
BORRDWER'S INTEREST RATE CAN CIHIANGE AT ANY ONE TIMIE AND 11
MAXIIUM RATE THE BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In addition fo dhe covenants nnd aprcemenms made i the Sueurit
Instument, Bortower niyd Lender barther covenant ung ageee s fallows: :

SCANTEREST RATE AND MONTIULY PAYMENT CIIANGES

(A) Clinige Date

The interest rate may change on the fist day of January . 1995 - i on i dJay
ul each sueceeding yeor. "Change Dute” meuns cacls Gate e wlich e Tnterest sate cuulid N THETL

(H) The Index

Beginning with the i Change Date e interest mte will e baved 1o ma bdex, CTndex™ ey the wookly
avernpe vield o United Stajes Trenstry Seowities sdjosied to a constinl MELOEHLY o e yem o nde el
I the Federal Reserve Bosmd, "Cusrent Tidex ™ iesns e must rece Ingdex Hignre aviiilable 0 davs beloae (he

Clamge Dute. I e Tnvex (as defined above) is me lonper available, Lender will use px donew fadex niy dadey
prescribed by the Secretary (us delincd i parag il 2. Lender will give Borower sotive uf ihe new Jides

A Coleulatlon of lurerest [ale Chatipes

Helore euchy Champe Dote, Lender wil! catenting o1 new mterest e by adding wonpie |
TWO

[KNTRRTIHIY pn}nII}:) { 7.0 : Yooty
Corrent Fadex il Fawmding the san o the nearest vocecizhith o! ung beiventagye point (01255, Sudject to

Bimstls stated by pasagraph 3t0) of he Note, this rovndel moanl will be the nese interest e wngil the sy
Change Dule,

() Lhmlis oy Interest [ate Clanages )

The Inferest rate will never hierense o deereise by e 1l
Clange Dute. The fnlerest rale will never he et iy e
inltiad forerest ente stated in rmeagiaph 2ol e Mope,

i ane preentage point (105 au ane single
[rercentage points (540500 Bigher o lower i (e

FHA Mottty AUNT 1tlae - 5 o

GIDI!;!SQNHH\:II (it VLA CITUALT LM A e g MG 21 3 3m)
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(5 Cubeulation of 'orpient Clemnge
I lluf.?nl'c'lx'.".i‘ Inig Clinnges o Climge Dae, Tansles will luhulnl\j e : :
priwipal il inh'l.'c:sil w il swonid be oetessaee tsepaes the sapaisl pringipt badaoee In. [l ot 1l m:u.uln}.' Jdate .
wointerest bde (hrnoeh sabistantadls causl puaoenls T msking anels cadeutation, bander will use the
vt 11 these bad Levn o debiule i pasment on the

The resedt ol this csdentaties sl be dwe ssnant ol

prsmi ! monthily puymeal ul

ai the e ; ‘
vl ]‘Iilmip:l\ Baditree which swontd e ow el o e Cluange i
Nute, recduved by the adwoont of iy prepmyuients w peim ipal
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# e of A é/
Ny & v 7
(Seal) km%ﬁ . W {Seul)
lirzaweer MICHAEL W. R.AGSDALE 4 dhartineer

5 ‘\ - { - L
(Seal) Q.Duv\n “f\ QQQQd\_G\/Q—'\ {Seal)
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1A Case No.

283-0100425

PLANNED UNIT DEVELOPMENT RIDER

TH1S PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of October ,
1993 , and is incorporated into and shall be deemed o amend and suppiement the Morlgage, Deed of Trust
or Security Deed {**Sccurity Instrument™™) of the same date given by the undersigned ("“Borrower’") to sccure
Borrower's Note to MID~-STATE MORTGAGE CO.

(**Lender™) of the same date and covering the Property deseribed in the Seeurity {nstrument and located at:

v

9894 Riggan Drive, Olive Branch, MS 38654
|Properly Address]

The Property is a parl of a planned unit development ("PUD") known as

MAGNCOLIA GARDENS

[Name of Planped Unit Development]

PUD COVENANTS. In addilion to (he covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: T

A. So long as the Owners” Association (or equivalent entity holding title to conunon areas and facilities),
acling as trusiee for the homeowners, maintains, with a generally accepted insurance carrier, a
“master”” or “blanket” policy insuring the property located in the PUD, including all improvements
now existing ar herealter erected on the mortgaged premises, and such policy is satisfactory 1o Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires. including Gre and oiher hazards included within the lerm “‘cxtended coverage,”” and loss by
Mo, to (he extent required by the Seeretary, then: (i) Lender waives the pravision in Paragraph 2
of Lhis Sccurity Instrument for the monthly payment to Lender of nne-twellth of the yearly premium
installments Tor hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 4
of this Sceurily Tnstruiment (o maintain hazard insurance coverage an the Properly is deemed satisficd
to the extent that the required coverage is provided by the Owner's Association pelicy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring fram @ hazard. In the evenl of a distribution of hazard insurance proceeds in liew of
restoration or repair following a loss to (he Praperty or to common areas and [acilitics of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid Lo Lender for apptication to
the sums secured by this Security Instrument, wilh any excess paid 1o the entity lcgally cntitled
Lthereto.

B. Botrrowcr promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the PUD.

FILA Multistate PUD Rider - 2291
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C. If Borrower does not pay PUD dues and assessments wi-cn due, then Lender may pay them. Any
amownts disbursed by Lender ender this paragraph C shall become additional debt of Borrower
secured by the Security Instrumeni. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ai the Nole rate anc shall be payable,
willt interest. upon nolice rom Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the .erms and provisions contained in this PUD

Rider.
(Scal) @W/ﬂcf{gp 2,/ 77@6-?»47@,4 (Seal)

-Borrower MICHAEL W. RAGSDALE -Borrower
(Scal) eal)
-Borrower -Borrower

}pace Below This Line Reserved for Acknowledgmen]
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